BRANDES

INVESTMENT PARTNERS

April 20, 2009

Mitsui Sumitomo Insurance Group Holdings, Inc.
27-2-2, Shinkawa, Chuo-ku
Tokyo, 104-8252, Japan

Attention: Mr. Isamu Endo, Senior Managing Director
Mr. Shigeyuki Goto, Associate Director

Dear Sirs:

Please find enclosed a demand letter related to our shareholder proposal for the upcoming Annual
General Meeting of Mitsui Sumitomo Insurance Group Holdings, Inc. (the “Company”). A copy of
the Power of Attorney signed by Northern Trust Company is included, and the original document
will be sent to you separately. Brandes Investment Partners, L.P. (“Brandes”) intends to vote all
shares under our control in support of this proposal, but for convenience the proposal is being
submitted by only one Brandes fund.

As noted in previous letters and meetings, our belief has been, and continues to be, that the
Company has significant excess capital (including cash and both long and short-term investment
securities) that is generating returns well below the cost of capital. Although we recognize that the
Company may have certain needs in the future to fund acquisitions and strategic investments, we

believe the amount of cash and investments currently on the balance sheet is well in excess of any
such needs.

We appreciate the continued dialogue on the issue of excess capital and the sincere manner in
which the communication has taken place. Unfortunately, it appears that we will not be able to
resolve the difference in opinion on this issue, and we therefore have decided to move forward
with a shareholder proposal. We believe that the enclosed shareholder proposal is very reasonable
and will be a welcomed action by a large percentage of the Company’s shareholders. Our
intention is to disclose our proposal to the public unless further progress can be made.

We hope that this letter is not taken negatively, and we would like to reiterate that improving
capital efficiency is in the best interest of all shareholders. We would like to thank you for your

continued efforts on behalf of shareholders, and look forward to a successful and productive
future.

Sincerely yours,

Brent Woods, Kenneth Little, Luiz Sauerbronn, and Shingo Omura
Members of the Brandes Corporate Governance Committee

Brandes Investment Partners, L.P.
11988 Ef Camino Real | Suite 500 | P.O. Box 919048 | San Diego, CA 92191-6048
858.755.0239 1 800.237.7119 | Fax 858.755.0916

info@brandes.com | www.brandes.com



BRANDES

INVESTMENT

PARTNERS

Shareholder Proposal
(HREREE)

To the Board of Directors of Mitsui Sumitomo
Insurance Group Holdings, Inc.

1. Claimant et al.

Enclosed is a copy of the Power of Attorney
in which The Northern Trust Company
(AVFC) Sub Account USL (the “Claimant”), a
registered shareholder in Mitsui Sumitomo
Insurance Group Holdings, Inc. (the
“Company”), has delegated to Brandes
Investment Partners, LP (“Brandes”) the
authority to introduce a shareholder proposal
to the 1* Ordinary General Shareholders
Meeting of the Company. The Power of
Attorney relates to 1,195,500 shares or
11,955 voting rights of the Company held by
the Claimant for at least six months prior to
the date of this demand.

The Claimant acts as the nominee of the
Brandes Institutional Equity Trust (the
“Trust”). Brandes is the investment manager
of the Trust and has full discretionary
authority over the Trust's assets, all security
purchase and sale activity, and absolute
discretion on how proxy votes are cast. In its
capacity as investment manager, Brandes is
entitled to direct (and has directed) the
Claimant on corporate governance issues
related to the Company shares that are
beneficially owned by the Trust.
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2. Demand

In accordance with Article 303 of the
Company Act, it is hereby demanded that the
following agenda item be submitted to the 1°
Ordinary General Shareholders Meeting of
the Company scheduled to be held in June
2009.

In accordance with Article 305 of the
Company Act, it is also demanded that the
following proposal and its supporting
reasons be included in the notice of such
shareholders meeting and related materials
to be sent to the Company’s shareholders.

Agenda Additional Dividend

() Proposal Additional Dividend
Additional dividends shall be paid as follows:

(i) Type of Assets for Dividend
Cash

(ii) Additional Dividend per Share

40 yen less dividend amount per share of
Common Stock of the Company proposed by
the Company’s Board of Directors to the 1st
Ordinary General Shareholders Meeting of
the Company and approved by such Meeting
(Hereinafter, this amount shall be referred to
as “Additional Dividend per Share”). As such,
the annual dividend paid shall be 67 yen per
share, which includes the 27 yen per share
interim dividend.

(iii) Allocation of Assets for Dividend

Per share of Common Stock of the
Company, Additional Dividend per Share
shall be paid to shareholders of Common
Stock of the Company as of March 31, 2009
(hereinafter referred to as “Allocation Date”);
provided however if the Company
determines the record date (Kijyunbi) for this
additional dividend to be June 30, 2009, the
Allocation Date shall change to June 30,
20089.
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(iv) Total Dividend Amount (Book Value)

The amount produced by multiplying (a)
Additional Dividend per Share with (b) the
total outstanding number of shares
(excluding treasury shares) of Common
Stock of the Company as of the Allocation
Date. (Hereinafter, this amount shall be
referred to as “Total Additional Dividend
Amount.”)

(v) Date for Additional Dividend

June 30, 2009; provided that it shall be paid
no later than September 30, 2009.

(i) Reasons

This proposal reflects the belief that the
Company should maintain a balance sheet
that is consistent with its core business as an
insurance company, and that capital well in
excess of such needs should, if opportunities
arise, be deployed in a more value
enhancing manner, which would include the
repurchase of its own shares or a return to
shareholders via dividends.

This proposal for a one time dividend
increase aims for the gradual reduction of
the Company’s excess capital. In past years,
Brandes has encouraged the Company to
reduce excess capital via share
repurchases. It recently submitted to the
Company a draft shareholder proposal to
give shareholders the right to vote on a ¥25.2
billion share buyback program as it believes
that this would be the preferred way to
reduce excess capital due to the Company’s
shares trading at a discount to book value
per share.

Unfortunately, it appears that the Company
may not legally engage in a share buyback at
this time due to the ongoing business
consolidation  discussions  with  Aioi
Insurance Co., Ltd. (“Aioi”) and Nissay Dowa
General Insurance Co., Ltd. (“Nissay
Dowa”), and that this restriction will not be
lifted until an Extraordinary General Meeting
is held—likely in late 2009 or early 2010—to
vote on the pending business combination
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and business alliance. As such, Brandes
has converted its draft proposal and is now
formally proposing that an initial step be
taken to reduce excess capital via a one-time
dividend of ¥40 per share.

The Company has long publicly disclosed
that it has substantial excess capital of at
least ¥200 billion (please refer to the
Company’s 2008 Annual Report and
‘Summary Q&A’ of FY2008 Second
Information Meeting on November 27, 2008
for latest disclosures). While the Company
has historically stated that excess capital
would be used for ‘strategic investments’, no
significant actions have been taken to
reduce excess capital, and the Company has
failed to implement any managerial policies
or undertake any transactions that would
improve the Company’s capital efficiency.
Moreover, the recent disclosure that the
Company intends to consolidate with Aioi
and Nissay Dowa through a share exchange
contradicts the Company’s previously stated
intentions to fund ‘strategic investments’ with
excess capital. In addition, the current
Distribution  Policy which  distributes
approximately 40% of the ‘Group Core
Profits’ is effectively adding to the excess
capital through the 60% that remains
undistributed.

Brandes believes that—even taking into
account current global credit conditions and
expected capital needs—the Company
retains an unnecessary amount of excess
capital. Brandes recognizes that the
Company must continue to secure a strong
capital base to support its business, but also
believes that maintaining excess capital
without any clear return-on-capital targets is
not in the Company’s best long term
interests.

The proposal, if approved, would result in the
incremental return to shareholders of
approximately ¥5.5 billion, which is
significantly less than 5% of the Company’s
said excess capital of at least ¥200 billion.
The remaining financial assets will be more
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than sufficient to support the Company's
operations, including the funds needed for
the integration of Aioi and Nissay Dowa,
while still allowing for it to pursue available
growth opportunities.

3. Miscellaneous

If for any reason the Board of Directors of the
Company intends not to fulfill the matters
demanded, it is requested that the
undersigned be notified immediately.

In addition, it is also requested that the Board
of Directors promptly disclose the official
voting results relating to all proposals to be
included in this year's Annual General
Meeting proxy statement, following the
Annual General Meeting scheduled in June
of 2009.

Please communicate with the undersigned in
relation to any matters concerning this
Shareholder Proposal.
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By (£4%) : BrentV.Woods
Title J§# %) : Managing Director - Investments
Date (Hff) : April 20, 2009
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