BRANDES

Five Reasons to Invest in
Brandes Core Plus Fixed Income

If your clients are falling short of long-term fixed-income return targets, it may be time to add a value bond component to
their portfolios to potentially boost total return.’ Consider a strategy that seeks:

1. Above-benchmark income
Excess investment return
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3. Potential insulation against rising interest rates
4. Flexibility to invest differently than peers
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Simplicity via a focused, transparent and concentrated portfolio

Brandes Core Plus Fixed Income
Pursues Higher Current Income

Built with a carefully researched portfolio of potentially undervalued corporate bonds and other fixed-income securities, the
strategy seeks higher current income than that of the Bloomberg U.S. Aggregate Bond Index.

Targets Excess Investment Return

The strategy seeks to outperform the benchmark by investing in underpriced bonds with the potential to appreciate as they
move closer to our estimates of their true worth.

As in the firm’s value stock-picking process, Brandes bond managers look for debt securities they believe are temporarily
misunderstood, overlooked or underappreciated by the market.

Aims for Potential Insulation Against Rising Interest Rates

Some value bonds may offer significant opportunities for price increases, which can help cushion against the negative
effects that rising interest rates, and inflation, can have on fixed-income securities.

Has the Flexibility to Invest Differently than Peers

Unconstrained by the benchmark, the strategy has the freedom to explore opportunities outside the Bloomberg U.S.
Aggregate Bond Index. This means the strategy can tap into potential sources of extra yield in its quest to find mispriced
securities.

Seeks Simplicity via a Focused, Transparent and Concentrated Portfolio

Clients always know what they own in Brandes Core Plus Fixed Income, which typically holds about 60 to 110 positions and
has never used exotic instruments such as options, futures, credit default swaps and leverage.?

Averaging more than 15 years of experience, the Brandes fixed-income investment team has navigated up and down markets
through the consistent application of a time-tested, Graham-and- Dodd bottom-up investment process centered on finding
undervalued securities.

It May Be Time to Add Value to Your Bond Strategy

Contact us to learn more about the Brandes Core Plus Fixed Income and other value bond strategies we offer.
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1 Value bonds: Bonds selling at a discount to our estimates of their intrinsic value.

2The Core Plus Fixed Income Strategy investment guidelines permit the use of derivatives, including futures, options, swaps and structured product. See Form ADV Part 2A for
information.

Yield: Annual income from the investment (dividend, interest, etc.) divided by the current market price of the investment.

The Bloomberg U.S. Aggregate Bond Index is a broad-based benchmark that measures the investment-grade, U.S. dollar-denominated, fixed-rate taxable bond market. This index is
a total return index which reflects the price changes and interest of each bond in the index.

Unlike bonds issued or guaranteed by the U.S. government or its agencies, stocks and other bonds are not backed by the full faith and credit of the United States. Stock and bond
prices will experience market fluctuations. Please note that the value of government securities and bonds in general have an inverse relationship to interest rates. Bonds carry the
risk of default, or the risk that an issuer will be unable to make income or principal payment. There is no assurance that private guarantors or insurers will meet their obligations.
The credit quality of the investments in the portfolio is no guarantee of the safety or stability of the portfolio. Investments in asset-backed and mortgage-backed securities include
additional risks that investors should be aware of such as credit risk, prepayment risk, possible illiquidity and default, as well as increased susceptibility to adverse economic
developments.

The information provided in this material should not be considered a recommendation to purchase or sell any particular security. It should not be assumed that any security
transactions, holdings, or sectors discussed were or will be profitable, or that the investment recommendations or decisions we make in the future will be profitable or will equal the
investment performance discussed herein. Strategies discussed are subject to change at any time by the investment manager in its discretion due to market conditions or
opportunities. Market conditions may impact performance. The performance results presented were achieved in particular market conditions which may not be repeated. Moreover,
the current market volatility and uncertain regulatory environment may have a negative impact on future performance. The Brandes investment approach tends to result in portfolios
that are materially different than their benchmarks with regard to characteristics such as risk, volatility, diversification, and concentration. One cannot invest directly in an index.

The foregoing reflects the thoughts and opinions of Brandes Investment Partners® exclusively and is subject to change without notice. Brandes Investment Partners® is a
registered trademark of Brandes Investment Partners, L.P. in the United States and Canada.

United States: Issued by Brandes Investment Partners, L.P., 4275 Executive Square, 5th Floor, La Jolla, CA 92037.

Singapore/Asia: FOR INSTITUTIONAL/ACCREDITED INVESTOR USE ONLY. Issued by Brandes Investment Partners (Asia) Pte. Ltd., The Gateway West, 150 Beach Road #35-51,
Singapore 189720. Company Registration Number 201212812M. ARBN: 164 952 710. This document is for “institutional investors” or “accredited investors” as defined under the
Securities and Futures Act, Chapter 289 of Singapore and may not be distributed to any other person. This document is being provided for information purposes only. Incorporated
in Singapore in 2012, Brandes Investment Partners (Asia) Pte. Ltd. (Brandes Asia) provides portfolio management services to clients in Asia (as permitted under local law). Brandes
Investment Partners, L.P., a U.S. registered investment adviser and a sister entity to Brandes Asia, provides research, portfolio construction and other support to Brandes Asia.
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