Operating Expenses: Class I: 0.68% (gross), 0.50% (net) Class A: 0.87% (gross), 0.70% (net)

Class R6:0.63% (gross), 0.35% (net)

Performance data quoted represents past performance; past performance does not guarantee future results. The investment return and principal
value of an investment will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current
performance of the fund may be lower or higher than the performance quoted. All performance is historical and includes reinvestment of dividends
and capital gains. Performance data current to the most recent month end may be obtained by calling 1.800.395.3807. Performance of A Shares
without load does not reflect maximum sales charge of 3.75%. If reflected, the load would reduce the performance quoted.
Class I shares commenced operation on December 28, 2007. Class S shares never commenced operations. They were re-designated as Class A shares and commenced operations on
January 31, 2013. Performance shown prior to the inception of Class A shares on January 31, 2013, reflects the performance of Class I shares, restated to reflect Class A sales loads and
expenses.
The Advisor has contractually agreed to limit the operating expenses through January 31, 2020. The Expense Caps may be terminated at any time by the Board of Trustees upon 60 days
notice to the Advisor, or by the Advisor with the consent of the Board. Investment performance reflects fee waivers and/or reimbursement of expenses. In the absence of such
waivers/reimbursements, total return would be reduced.
Asset Coverage: A company’s ability to cover debt obligations with its assets after all liabilities have been satisfied. Source: Investopedia.com
Duration: The weighted maturity of a fixed-income investment’s cash flows, used in the estimation of the price sensitivity of fixed-income securities for a given change in interest rates.
Fed Funds Futures: Financial contracts representing market opinion of where the daily official federal funds rate will be at the time of the contract expiry.
Federal Funds Rate: The interest rate at which a depository institution lends funds maintained at the Federal Reserve to another depository institution overnight.
Floating Rate Notes: Debt instruments that do not have a fixed rate of interest over the life of the instruments.
Free Cash Flow: Total cash flow from operations less capital expenditures.
LIBOR: The London Interbank Offered Rate is basic rate of interest used in lending between banks on the London interbank market and also used as a reference for setting the interest
rate on other loans.
Modern Monetary Theory: A macroeconomic framework suggesting that sovereign governments can print all the money they need irrespective of the deficits they incur. Source:
Investopedia.com
Yield: Annual income from the investment (dividend, interest, etc.) divided by the current market price of the investment.
The Bloomberg Barclays U.S. Aggregate Bond Index is a broad-based benchmark that measures the investment-grade, U.S. dollar-denominated, fixed-rate taxable bond market. This
index is a total return index which reflects the price changes and interest of each bond in the index.
The S&P 500 Index with gross dividends measures equity performance of 500
All fund securities except for those labeled “Not Rated” and “Other” have been rated by a Nationally Recognized Statistical Rating Organization such as Moody’s, Standard & Poor’s or
Fitch. Quality ratings typically range from “AAA” (highest grade) to “D” (lowest). When a bond is rated by more than one organization, Brandes uses the highest rating available. Credit
quality ratings pertain to the underlying securities of the fund and not to the fund itself.

Because the values of the Fund’s investments will fluctuate with market conditions, so will the value of your investment in the Fund. You
could lose money on your investment in the Fund, or the Fund could underperform other investments. The values of the Fund’s
investments fluctuate in response to the activities of individual companies and general stock market and economic conditions. In addition,
the performance of foreign securities depends on the political and economic environments and other overall economic conditions in the
countries where the Fund invests. Emerging country markets involve greater risk and volatility than more developed markets. Some
emerging markets countries may have fixed or managed currencies that are not free-floating against the U.S. dollar. Certain of these
currencies have experienced, and may experience in the future, substantial fluctuations or a steady devaluation relative to the U.S. dollar.
It is not possible to invest directly in an index.
As with most fixed income funds, the income on and value of your shares in the Fund will fluctuate along with interest rates. When interest
rates rise, the market prices of the debt securities the Fund owns usually decline. When interest rates fall, the prices of these securities
usually increase. Generally, the longer the Fund's average portfolio maturity and the lower the average quality of its portfolio, the greater
the price fluctuation. The price of any security owned by the Fund may also fall in response to events affecting the issuer of the security,
such as its ability to continue to make principal and interest payments or its credit rating. Below investment grade debt securities are
speculative and involve a greater risk of default and price change due to changes in the issuer's creditworthiness. The market prices of
these debt securities may fluctuate more than the market prices of investment grade debt securities and may decline significantly in
periods of general economic difficulty.
A mutual fund's investment objectives, risks, charges and expenses must be considered carefully before investing. The statutory and summary
prospectuses contain this and other important information about the investment company, and may be obtained by calling 1.800.395.3807 or visiting
www.brandesfunds.com. Read carefully before investing.
The foregoing reflects the thoughts and opinions of Brandes Investment Partners® exclusively and is subject to change without notice.
Brandes Investment Partners® is a registered trademark of Brandes Investment Partners, L.P. in the United States and Canada.
The Brandes Core Plus Fixed Income Fund is distributed by ALPS Distributors, Inc.
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